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Safety
Anything that contributes

to the safe investment of
moncv is deserving of careful
consideration. It is for this
icason that you should con-

sider diversifying your inves-
tments. 'I his is a safeguard
' against adverse conditionsthat
might affect in particular any
one section of the country or
any one line of industry.

Write for our Circular No. SO.
'Judicious Investment, which it
ureompnniod by a (is'trsilip.! lnt
of sound invohtnietits yie'.dini; an
average return of about r.t per
rent.
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on request a readv reference

Manual of
Public Utility Corporations

I his manual contains ..onden ed
data relative to more than .woo of
the more important and Mjccij-fu- l

Public Scrvi. c Corporation;
information essential to intelli-
gent invctment uch as date of
incorporation amount of capital
stock, earning! and dividends, as
well as other valuable data
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Ulll lliju nei'iiii rm "i i u H,ut.
decisions of the Hut rcnie ('out ' in the
atiti-tr'i- s raf s, upon the pelieri'llv sa'.is-factor- v

crop outlook, the low s'.oi'Us of
merchandise everywhere, the accumula-
tion of etit Up bilsilie.-- s energy that it
is known has taken pl.-.o-" during a long
period of hufiuo torpor and econo
mizing and upon the general operation
of the forces of economic rifiliency in

j these t'tutcd States sftor u four years
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in ever: year, ami m 'r.' prtsin neion
as usual the crop wire "oilr tesiim- - ;

nut their ch iracteristie uctivi'iis About
three weeks npo the cot.oli crop was'
itiimd, according tols, by
drought and ptenia"'re!y hut weat!-er- .

but the needed rains have fallen, the
dtouglit lias lioeti bro! ell ev, ry.vhei e
over the cotton b"h and the ladica'iot.f-ar-

the pre-e- M motne:it fur llso largest
eottofi cro) in th" enutitry s
It is true that the iofo:i w. son is

Itieie i, muiti .,r f lUw ,lf Jt
scare" kind v. ihe iegm- -
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ning l1i; 'e
h" fa", however, .liine. one of th"

most critical months of th" year
cotton, rluvnt an end, with the
plant standing in snpe. Ideal
cotton crop d'Ting the month
of .Inn those when a orrtcin amount
of rain but not too much falls ovrr the
cotton section. I'xce-lv- e rains during
this period mean dis.-se-r nrd from
causrt proceeded the ,'iort cotton crop
in tho year 19 Tne cot'on crop wnrtli

j more to this country thr.u nny other, as
was so rbunilatitl' tntihril Inst year.

I It is therefore of the tmost
importance that the promise It so
rood lite a tin-- e the vear ns th
prcsont date.

regards wheat thete is no denying
that the early promise of an extensively
large crop ha- - been somewhat impaired
It is equally clear that the of crop
damage have been exaggerated anil that
up to the present time th" reasonable
probability still holds of a large harvest
Th" winter wheat crop mart" and its
harvest is in progress, and tet from it
strongly indicate that although the yield
fell off in certain ct'on, such as Okla-
homa and patts of the Southwest, it

than last year in mol other sec-
tions, wltha likelihood of general return
sin passing that of nun. Kor more posl-tiv- e

knowledge on the point we must of
course await the publication of the

.Inly crop report, but enough
about the condition of the crop hps already
been learned justify the statement that
the winter wheat scare which followed
closely upon th" heels of that concerning
cotton was, Hue that of cotton, greatly
overdone There appears no doubt
tha' the oa's crop this year is to he small

spring wheat has 11 r.xnssesi
a'mat.-ria- l acns?l

spring wheat in Dakota r.nd
elsewhete is doing splendidb'.itid plentiful
tains South Dakota in the latter part

when other wncll grain great recu-- 1

I iii.ifive The salient fact that the J

wheat thiis year and tha of prac-- ,
tically other crops grea'l'- - in"reased j

and that th" Coverntnen' s Juno esti-- !

mr.'e of a total wheat crop much larger j

than r.ny gathered in the pas: included '

nil allowance for depreciation through
The test of the year of in tho neigh-
borhood of 75,(r)0,i)0 bushels There
seems, therefore, to no particular
son any one. borrovr great deul of
trouble yet regarding th" year's general
agricultural result
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little effect ujion prices undo last
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a strictly speculate e point of view
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outlook in Washington mid the news of
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tion in the of a prosecution undor the
anti-tru- It was imme-
diately dih'-einin- people that neither
of tliesi) last named occurrences
amounted much, 1 eople of the sort
described appear be mom common
in Wall Street than usual The decision
against, the powder trust by th" I'nlted
States Circuit Court of Apieals in Xew
Insey was expected inevitable in
s of the known conditions under wh. h

'this particular crgaiuati' has long I

I conducted Tho court, howe.er, in hand.
ing the decision took occasion

lutrotr-l- oinphasixu mom enlightened
I construction pbuod upon the Sherman1

anti-tru- law th" .Supreme (unit ii
rulings m th" ('tamlarii Oil and Ameri-- I
Tobacco ca-e- s Thecouit nx

In its declaration that the language of'
the anti-tru- ai t is not to receive n In I

I conitiui tion which will largel j

than ei.luini e fteedom of inter
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'

of competition Urn' es no' ton
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CRIGINtL CHlRIER tE24

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK.

C.PIUl, . . - $1,000,006
SURPLUS AND PROFITS (K irn.t.1) 2,500,000

. OFFICERS.
SftMllCL WOOLVERION. Preildent
ADRIAN ISELIN. IR . Vice Pruldtnt.
GEOROC E. LEWIS. Ciihler,
HOWELL T. MSNSON. AllHUnt Cllhler.

DIRICTORS.
ADRIAN ISELIN, JR. CHARLES A. PEABOOY,
FREDERIC W STEVENS. SAMUEL W00LVERT0N
ALEXANOERH STEVENS. CHARLES H. TWEED.
W, EMLEN ROOSEVELT. THOMAS DENNY.

A Tax Exempt Investment Yielding 4

We offer, subject to prior u!e, a limited amount of NEW YOFK,
ONTARIO & WESTERN RAILWAY COMPANY GENERAL MORT-

GAGE 4ft GOLD BONDS, due June I, 1955, part of an authorized
iiiue of $12,000,000. of which $6,650,000 are outstanding. The bond$
Ottered are exampt from tttution in New York Stat.

Secured on 448.72 miles of road, of which 105 miles arc double
track, and further recured on the terminals of the Cempany at

N. J., and saluable trackage rights over the West Shore
Railroad with the use of its terminals at Weehawken and other points
on New York Harbor.

THE NEW YORK, NEW HAVEN A HARTFORD RAILROAD
COMPANY controls the property through ownership of a majority cf
the capital stock. '

Earnings are nearly twice fixed charges.

At a price yielding over 4M.
Sptcial circular fatly Jttcribing tht bondt may 6 had upon rtquttt.

Pitter, Choate & Prentice
ANKERS

Tl. 020 II roar. New York. SB Wall lret

$415,000
City of Spokane, Washington

44 Bridge Construction Gold Bonds
Interest January 1 and July 1 . Due July 1, 1931

Principal and Interest Payable in New York

A Legal Investment for Insurance Companies in New York,

Massachusetts and Connecticut.
(

Available as security for Postal Savings Bank Deposits.

Net Debt equal to ,2.87 "f Assessed Valuations.
FURTHER PARTlCt'I.ARS OV APPLICATION.

Price 103 and Interest, to net 44

Wm. A. Read & Co.
BANKERS

25 Nassau Street, New York
nOSTO.V. CHICAGO. LONDON'.

BertroBL, Griscom & Jenks
4D Wall Street. Land Title Bldg,

New York. Philadelphia.

Investment Securities
We make a specialty of organizing, operating, financing and

selling the securities of' public service corporations.

Uemberi Sew York Block Exchange.

William P. Bonbright & Co.
Memben New York Stock Exchange

24 Broad Street 16 George Street
New York Man. ion House

London, E. C.

SVe offer, at A pr!r to piy mnrn
than the Notes title I'eft. I, 1DU

of a uc 11. Co
tu- - first Don OS, at the r,itu uf
about a mile

us:n

N. Y.
30

L S.

Cits Rws Is hi
and

Nesr YorL Stoek
in and

Tel 7".S. T 8 Sf Wall si N V

Telephone

I.I 'at"l Hank llllt

BANKERS

Selected Public Utility Securities
High Grade. High Yie'd

Preferred Stock
Details Upon Application

7 and Safety

known llatlroxi Kerurel
mortffars

tll.ono

Circuhr rtqutst.

F. J. Lisman &Co.
Members Stock Kxrhanirs

Broad St., New York
Phili'ielphia Chicago Baltimore

International Nickel Securities
huPont Posvdcr Common
Lnion Typewriter Srcuritie
Oeneral .Motors Securitic

Motor Securities
American Brass
Kansas Lichtine

Hucht Scld

S. H. P. PELL & CO.
Member I'srhance

Healers I'nllsied Ir.,xi-tt- t Serurtilr.
Hannsrr

Simpson, Pearce & Go.
Members New York Stock Exchange

44.0-443- Itector
lit BROADWAY

New York

U. S. GOVERNMENT
3 BONDS DUE 1961

Bouffht and Sold

Gilman & Clucas
:m I'hie si.

. i.
GUARANTEED STOCKS

EXEMPT FROM TAXATION
1. 1st sun upun reiiurst

Joseph Ulalkcr $ Sons
Memtieri ew tork Mark Ksrli.iittr.

30 llrniit St. , v' .

I'rlral. Tflre In riilUilelphl.i.
Aiiterttiiii l.lelil A- lr.iillnn I'n,
l ilies Sertlrp Co,
l.lniiiln lias A. I'.lrrlrli' ,s
Slurrls A l!s.cv
I'lttsttiiri. I'url IJatne A hlt.ikn
IKiine, liiilerlintn A liuilriisliurit

Williams, McGouneil 8 Coleman
Bonda Stock,

no W4.I.I. si Phone tax .Idl.n M- -
1 I c 1 .

(SpoTgrJll.loung (Conipjimr,

59 CJar Street rsew York

BONDS FOR INVESTMENT

Colorado Spring
Colorado

HenryGlews&Go.
II A.N KKHS.

'1 I.X. IS 17 AM) la llltOAn ST
iir.suir.its .v x. stoi k km iu(,i:

Mn'ks anrt llonils tioucht snrt sold for
tn'estnrs aiH tarried on lineral terms.
It.iiti.lntr Atiitiinl. rerflvet subjett fttbet ai ljhl t paid on uallj bxl?nr--

LETTERS OF CREDIT
lunl m.ill.itile ihr stttrltl ntrr.

E. & G . RANDOLPH
M'mheri Nets York K'nc. lUchaiiie

III Uritndstiir, .Nm lork.
OPEN MAfiKET SECURITIES DEPARTMENT

llura - Ha'h, Msr T !' Srtlelis. lonliDealers In Iinosintrnt and Other .SeetirlUri of
Ihe l nltoj fftatei. Canada and Meilco.

PORCUPINES
Cobalts-Cur- bs

"J

t'arrleil
on

Sin ml ii.

Latf.t
I'MrilUhe,!

Hest F.ullitles far Executing Orders.
PfflVAlE WIRES t n. Ilroarttsa.r. . V

Cn.WI CTI.Mi H Kins SI W . Tpron'
OlFICES AT M lies on. hire ft P- -' "

J. Thomas Reinhard!

t. simmons"
FACTORY BROKER 60 WALL

New Trrk V.MWITCACE

t eas e

SI, G03

SrOI

$105

A lliw I nf Tri'ol cns-ori- tlm n r"
s(stii of tho Comviny nn;l 111 ' ir''

instis'iijitiitis protects ilvt I'lir.'-iP-

ond liiti'rtwt of (Im Don I

NEW YORK REAL ESTATE SIXIKITV

COMPANY, 42 Broadway, S. Y. Ci y

ASSr.lSSIO.OOVWJ CAPITU I.!, '

SSlllr fur liifiilnullrii- - C r J is r V

I

r.MUM'.riw.

H. M. Byllesby & Co.
ENGINEERS

Examinations and Reports
200 south la salle street

CHICAGO
PattiiPd, Cu Uitttira Citjr. OMi Mitlit u

The W.xll Street edition nf Tlir. I

iintalos ul. tin- - tinanttnl rews and the mek s J

Imnd iiumalions lo thi- elose of ihe market (

iIo.'.iib qu'ttattons inel'idln the "bid and r.s 1

prlees wlia aiMtitunal nets mailer, are e x

lalned Also In the night edlllon of Tim l.vMo
SUN. Alii,


